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FORWARD-LOOKING STATEMENTS

This presentation contains ñforward-looking statementsò that we believe to be reasonable as of the date of this presentation.  These 

statements, which include any statement that does not relate strictly to historical facts, use terms such as ñanticipate,ò ñassume,ò 

ñbelieve,ò ñestimate,ò ñexpect,ò ñforecast,ò ñintend,ò ñplan,ò ñposition,ò ñpotential,ò ñpredict,ò ñproject,ò or ñstrategyò or the negative 

connotation or other variations of such terms or other similar terminology.  In particular, statements, express or implied, regarding 

future results of operations or ability to generate sales, income or cash flow, to make acquisitions, or to make distributions to 

unitholders are forward-looking statements.  These forward-looking statements are based on managementôs current plans, 

expectations, estimates, assumptions and beliefs concerning future events impacting Buckeye Partners, L.P. (the ñPartnershipòor

ñBPLò) and therefore involve a number of risks and uncertainties, many of which are beyond managementôs control.  Although the 

Partnership believes that its expectations stated in this presentation are based on reasonable assumptions, actual results may differ 

materially from those expressed or implied in the forward-looking statements.  The factors listed in the ñRisk Factorsò sectionsof, as 

well as any other cautionary language in, the Partnershipôs public filings with the Securities and Exchange Commission, provide 

examples of risks, uncertainties and events that may cause the Partnershipôs actual results to differ materially from the expectations 

it describes in its forward-looking statements.  Each forward-looking statement speaks only as of the date of this presentation, and 

the Partnership undertakes no obligation to update or revise any forward-looking statement.
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Buckeye Partners, L.P. Overview

Buckeye has a long and distinguished history as a midstream logistics leader 

through the last 130 years

Founded in 1886
oThe original Buckeye Pipe Line Company was 
founded in 1886 as part of John D. Rockefellerôs 
Standard Oil Company

Initial Public Offering in 1986
oBuckeye Partners made history again as the first 

pipeline company to become an MLP and go public 
in December 1986 at $20 per unit

oUninterrupted distributions to our unitholders each 
quarter for the last 30 years

Evolved into a ñDownstream Midstreamò 

Petroleum Product Pipelines & Terminals business
oKey investments made to increase the breadth of the 

Buckeye business
oInternational & Domestic Assets & Service

Outstanding Culture Founded on Safety, Teamwork 

& Accountability
oCulture has been critical to Buckeyeôs success

Awarded the 2016 Ammy Award
oBuckeye earned the 2016 Alerian MLP Award, or 

Ammy, for the Highest Total Return for 2015 among 
our peers in the Alerian MLP Index
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Top: Buckeyeôs original logo

Bottom Left: Articles of Incorporation, 1886

Bottom Right: Buckeyeôs 2016 Ammy Award



2008 ï2016 BPL Performance
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EBITDA / Assets Market Capitalization & Price Per Unit

Distributions Per Unit
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Buckeyeôs operational & strategic excellence has continued to generate value 

throughout varied business conditions and multiple price cycles

Recently acquired condensate splitters at Buckeye Texas Partners exemplify Buckeyeôs 

ability to successfully identify opportunities and execute its growth strategy.
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(1) Last twelve months through June 30, 2016. See Non-GAAP Reconciliation at end of presentation.
(2) Represents closing price on September 19, 2016.
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TRANSFORMATION SINCE 2010
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Global Marine Terminals Segment Provides 

Significant Diversification in Adjusted EBITDA(1)

Invested over $7 Billion in Acquisitions and 

Internal Growth

(1) Last twelve months through June 30, 2016. See Non-GAAP Reconciliation at end of presentation.

(2) Illustrates mid-point of projected capital spend. 

Significant Geographic Diversification From 

Acquisitions

oAcquired over 80 million bbls of 
storage capacity 

oAcquired over 65 domestic and 
international terminals, including 
over 25 marine locations, which 
provide additional optionality

oCreated four hubs through 
acquisitions and commercial 
efforts
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97%

3%

0%

3%

Refined(1)

Crude Oil/Condensate
Other(2)

Diversified portfolio generates stable, fee-based cash flows; 

~95% of our June 30 YTD Adjusted EBITDA was fee-based

DIVERSIFICATION DRIVES STABILITY

Buckeye Texas Partners 
o Contribution from the build-out of our Buckeye 

Texas Partners facility, including splitter and 
LPG refrigerated storage

Other diversification opportunities
o Exploring opportunities to utilize our footprint to 

provide producers with logistics solutions for 
condensates and NGLs

o Expanding butane blending capabilities

o Potential marine terminal project in the Gulf 
Coast to offer crude oil storage

2010 2016(3)

(1)  Refined products primarily include gasoline, jet fuel, diesel and heating oil.
(2)  Other products primarily include fuel oil, butane, propylene, diluent and asphalt.

PRODUCT DIVERSIFICATION 

GROWTH OF TERMINALS REVENUE

2010 2016(3) 2016(3)

AS % OF TOTAL P&T/GMT(4)AS % OF DOMESTIC P&T

35% 

65% 

Pipelines Terminals

70%

30%

(3) Through June 30, 2016 YTD.
(4) Includes domestic and international pipelines and terminals businesses.
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